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Q2/06] Q3/06] Q3/05 A% in EUR mn /THOMSDN [~ 9mios]
621 ‘505 690  (27) EBIT :I)_EINANCIA[ 1,667
662| -. 542 745 {27) Clean EBIT 7 " - 1,696
474 433 540 {20} Netincome | '+ 1,337
400| ~ 389 426 (13) Net income after minorities 71,088
413{ . a0 422 {5} Clean net income after minorities 44110
1.34 - 1124 1.43 (13) EPSin EUR | %7368
1.38f ' 1.35]- 1.41 {5} Clean EPS in.EUR \ C 372
565| .662] 821 (19} Cash flow from operations # 1:732
1.89) .. 222 2.75 (19) CFPS in EUR| 58T

I |
[ 3 Clean EBIT at EUR 542 mn down by 27% from Q3/05, the principal driver being lower reflrllmg margins;

Petrom contributed EUR 188 mn
|

> Clean NIAT after minorities at EUR 401 mn in Q3/06 down by 5%; first contribution of the ;Turkish

marketmg company Petrol Of sn of EUR 21 mn‘and strong results from Borealis l

> Clean EPS after minorities EUR 1.35 down by 5%: reported EPS 13% lower at EUR 1.24

[
> Contmumg strong cash flow relsulted in a gearing ratio of 5% at the end of September
{ v :

» Outlook: Despite the recent weakening in oil prices we expect to achieve overall a similar tels.ult to 2005
\ 1

|

Wolfgang Ruttenstorfer, CEO Pf omv
“The en\nronment for the oif and gas tpdustry weakened in the course of this quarter Since August oil prices softened and
refining rl'nargms were significantly lower. Nevenhelesslthe Group posted again a solid financial performan‘ce. We

continued to make progress in implementing the moder?ization process in Petrom and despite the evident 'Ievel of cost
involved{for restructuring, F’etromI conFributed impressive 35% to Group's clean EBIT, Following the decision for EU
accessmn of Romania, as of January 1 2007, we also saw further signs for convergence of Romanian gas prices with
mternatlonai market prices. |

I ! i

For the flrst time we have now mcIuded in our results the contribution of Petrol Ofisi, the Turkish Marketlng company, in
which we hold a 34% stake. Through this parl::r.:tp.amr.)nI we now have access to one of the largest and fastest growing
markets i m Europe. In the E&P busmess we made a strategically important move by acqumng a small exploratlon portfolio
in Russia. In line with our strategy fori2010 we want to be the mast successful company in capitalizing on the European
~growth belt in oil and gas and secuning the future supi:)lv through a strong upstream position,”
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Financial highlights " ;
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Third quarter 2006 (Q3/06) | '
In Q3/06 OMV experienced a challedging environment
with decllnlng oil prices and a sharp decrease in. ‘bulk
marglns The Group's EBIT of EUR 505 mn was 27%
below the level of Q3/05. The EBIT contrlbutron of Petrom
was EUR 183 mn, down by 36%. Net income from _
mvestment activities more than doubled and reflected the
strong Ir:on'rribution from Borealis, and in particular the first
time consolldatlon of OMV'’s 34% stake in the Turkish
marketlng company Petrol Ofisi. Net income after
mrnormes of EUR 369 mn was 13% below last year's
level. Clean EBIT declined by 27% to EUR 542 mn after
excludlng mainly special ¢harges from asset write-downs
and restructurrng costs. Petrom’s clean EBIT contribution
stood at EUR 188 mn, down by 45%. Clean net income
after m:nontles was EUR 401 mn and clean EPS" after
mmont:es were EUR 1.35, down 5% compared to last
year. |

In Exploratlon and Production (E&P) clean EBIT decreased
by 15% compared to Q3/05 reflectrng a decline in

January - September 2006 (9m/06)

Oil prices in the first 9@ months of 2006 were very
volatile, lshowrng a steep decline from their peak in August.
However the average crude price was s:gnlflcantly higher
than in QmIOS resulting in strong E&P results in 9m/085,
which compensated for the weaker downstream
enwronment Bulk margins improved in Q2 however
suffered again in Q3, in total staying srgnrfrcantly below the
9m/05 margins. Petrochemical margins showed a largely
positive trend during the course of the 9 months. Overall,
the Group generated a strong financial performance. Group
EBIT of EUR 1,667 mn was 2% above the level of 9m/05,
while the EBIT contribution of Patrom jose by 20% to EUR
628 mnl Net income from mvestment activities was up
89%, reflectrng the strong contribution from our gas
affiliate EconGas. as well as a good performance at Borealis
and the frrst time inclusicn of Petrol Ofisi in 3. Net
income after minorities of EUR 1,088 mn was 7% above
9m/05. Clean EBIT declined by 4% to EUR 1,696 mn after
excluding mainly exceptional income from the disposa! of
offshore'drilling rigs in Petrom, which were identified as
non-core assets, and exceptional charges relating to asset
wnte—downs and restructuring. Petrom’s clean EBIT
contnbutlon thus stood at EUR 617 mn, down by 4%,
Clean net income after minorities was EUR 1,111 mn and
clean EPS was EUR 3.72, 5% higher than in 9m/05

As of 20|06, Petrom’s results are no longer preserited as a
separate lt:rusiness segment, with EBIT now reported within
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production and an increase in OPEX, which could not be
offset by higher crude price levels. The Group s 0il and gas
production amounted to 310,000 boe/d,! some 5% lower
than in Q3/05, malnly due to the natural]declrne in oil
production as well as the lower gas production affected by
the reduced level of off take in Romania.

In Refining and Marketing (R&M)]) clean EBIT was down by
67%. Improved results in the petrochenrlcals business and
a good marketing result could not offset the impact of a
much weaker market environment in bullé refining and
adverse inventory effects. The level of own energy
consumption in the Petrom refineries remained very high
and significantly above western standards.

In the Gas segment clean EBIT increased by 57%, mainly
due to the significant contribution of Petrpm‘s gas
marketing activities {not included in 03/0|5). The storage
business showed strong results, supported by increased
storage capacities sold.

the E&P, R&M and Gas segments. Howe:ver, to maintain
the same-level of disclosure, Petrom’s contribution within
the individual segments is also shown,

In Exploration and Production clean EBIT ipcreased by
27%, reflecting significantly higher oil and gas prices. As a
result of the asset sales undertaken as pa‘rt of the Group’s
portfolio rationalization, and lower production in Romania,
the Group's oil and gas production stood .";n 323,000
boefd, 4% lower than last year. ll

In Refining and Marketing clean EBIT was down.- 70%,
reflecting a weaker margin environment in bulk refining.
The petrochemicals business as well as the marketing
result saw improvements during the year, |supported by
stronger margins in Q3. High crude prices adversely
impacted results, increasing the cost of or.;rvn energy
consumption in the refineries, in particular, at Petrom,
where the leve! of energy intensity is signiificantly above
western standards. In March and separately in July fires
occurred at the Schwechat refinery, and as a result,
throughput was reduced until Q3/06.

In the Gas segment clean EBIT rose significantly mainly due
to the first-time inclusion of the gas rnarke;ting activities of
Petrom. Higher prices in OMV's markets outsrde Romania
and a positive development in the storage ‘business also
boosted the results.




|
In R&Nll we expect bulk refining margins te stay at Q3’'s
level fq'r the rest of the year, although below the same
period in 2005 when margins were exceptionally high in
the afttlérmath of the hurricanes in the Gulf of Mexico.
Following the two fires at Schwechat throughput returned
to norrr|1al levels at the end of Q3 and there should be no
further|immediate impact. However, the analvsis'of the
accidedts and a detailed prevention program are expectéd
to lead Ito a 23-day refinery shut down in Q2/07. tn Q4/06
a 12-day crude distillation shut down is scheduled at the
Petrobr:észi refinery. The high cil price environment badly
impacts the profitability of Petrom refineries due to their
high energy consumption, and the focus of investment in
2006 alnd 2007 will be on modernizing and gradually
improving the energy efficiency of the Petrom refineries.
We expect retail margins to remain under pressure as a
result oIf continued high price levels and increased
competition for market share. The sale of OMV's
marketipg operations in Serbia and Romania has been
complet!ed and those activities will be therefore transferred
from OMYV to Petrom in Q4/06.

In the Gas segment, the development of the gas business
in Petronl:n is being hampered by the unstable environment
caused by regulatory changes in Romania. The Austrian
gas supply contracts with Gazexport have been éxtended
until 20?7. As OMV is giving Gazexport comfort for
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EconGas’ obligation out of their bilateral|contract, OMV's
weight in the EconGas structure has incrleased, leading to
the full consolidation of EconGas as of q4/06. {Until now
EconGas was equity accounted for in OMV's results).

Further restructuring expenses relating to the modernization
program at Petrom are expected to be b(:)oked in Q4/06.

The Turkish marketing company Patrol (.)1fisi, which OMV
started to consolidate “at equity” (34%) 'since Q3/08, has
received payment demands from the Iocz-‘xl tax office in
relation to penalties imposed against Petr:ol Ofisi A.S. and
its subsidiary ERK Petrol Yatirimlari A.S. by the Energy
Market Regulatory Authority (EMRA). The total penalty is
about EUR 330 mn {TYL 6C0 mn) and rellates to an
allegation of product supply to unlicenseq retailers during
the transition period after the new Petroleum Markets Law
was enforced at the start of 2005. This new law required
all retailers to renew their distribution Iice|nses; 28 out of
30 companies in the fuel marketing indusltry received such
a fine. Petrol Ofisi has filed an appeal with the Supreme
Court and the Administrative Court for th)‘e cancellation of
these penalties as well as of the payment: order. Asa
result of these appeals still pending, a separate application
has been made to the Finance Ministry for permission to
postpone or pay the fine in installments, with all rights
arising out of the separate appeal processles reserved.

|

Im/05 1 L%

Q3/06 Q3/05 A% in EUR mn [ amio6] 2005

4,648 4,870 4,015 21 Sales' ] 13.814] 11,008' 25 15,580
474|. - 421 536 (21} EBIT E&P P 1,484 1,132 | 31 1,584
130 72 169 (58) EBIT R&M .. 165 512 | (68) 411
28 25 15 63 EBIT Gas ¢ 86 46| 86 68
-1 - 0 n.m. EBIT Chemicals y - 6| n.m. &
anl . 113 {31} (59} EBIT Corporate . (68) (70) | (3 121}
621 505 690 (27) EBIT Group ~ 1,667 1,626 2 1,958
507 . 453 835 (15} Clean EBIT E&P* 7,490 1,177 1 27 1,718
138 75 225 (67} Clean EBIT R&M 2 ‘ 179 603 | (70} 604
28] ~ 25 16 57 Clean EBIT Gas * ' 86 49 77 67

- o= 0 n.m. Clean EBIT Chemicals * .- & |n.m. 6
(1) [12) {31} (63} Clean EBIT Corporate ? o (60) 66} | (10} {89}
662 542 745 {27) Clean EBIT 2 . 1,696 1,768 | {4) 2,305
B43| 544 680 (20} Income from ordinary activities 1,712 1,5 8 1,948
474\ 433 540 {20) Net income 1,337 1,234 8 1,496
400 369 426 {13} Net income after minorities ' 1,088 1,019 7 1,256
4131 401 422  (6) Clean net income after minorities “ 1,111 1,057 5 1,391
1.34 1.24 1.43 {13) EPSin EUR 3.65 341V 7 4.21
1.38 1.35 1.41 {5) Clean EPS in EUR 3172 354 | b 4.68
565 662 821 (19) Cash flow from operating activities - 1,732 1,806 & (4) 2,108
1.891  2.22 2.75 {19} CFPSin EUR n .81 8.05 | (4) 7.08
L - - n.a. ROFA {%]) Y31, 32 | 4) 29

L - - n.a. ROACE {%) | 21 23 |10} 20

L - -  n.a. ROE (%) ;. 22 24 1 {9) 22
46,734} 44,319 55,594 (20) OMV employees 44,319{ 55,594 [(20) 49,919
41,522} 39,0431 50,012 ({22} thereof Petrom ©39,043] 50,012 (22} 44,693

1 | . .
Sales excluding petroleum excise tax

2 Adjustefi for exceptional, non-recurring items; figures 2005 exclude results from discontinued operations
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Segment sales increased due to"rﬁgher price levels. The
Company’s average realized crude pl:ice increaséd by B%,
less than the corresponding increases in the benchmark
Brent ahd Urals prices. The Group’s realized/Brent-price
dlfferentlal increased to USD 7.8/bbl from USD 4.3/bbl in
Q3/05 as Petrom’s internal transfer prices have been
adjusteld as of January 1 to reflect the higher than average
own energy consumption in the two Petrom refmerles
resulting in an additional discount of about USD 3fbbl
compar'ed to 2005. The Group's average realized gas price
was do{rvn by 1% compared to Q3/05, reflecting a
declininLg but overall still high price environment in the
international gas markets.

!
EBIT decreased by 21% compared to Q3/05 due to a lower
contribé;rtion from Petrom but also due to the extraordinary
write-off of the Venezuelan assets due to the uncertain
legal srtuatron followmg the termination of our service
contract amounting to EUR 25 mn, as well as some
personnel related restructuring costs: Excluding special
itemns clean EBIT in Q3/06 was 15% below last year's
level. |;

Productron costs excluding royalties {OPEX) in USD/boe
increased by 10% compared to 03/05 The higher costs
mainly r'esuited from increasing cost 1nflat|on in the industry
and to éome extent from lower production volumes. in
Petrom (OPEX increased by 11% compared to Q3/05. This
was due to several factors: primarily higher service costs
resultrng from the ongoing technical upgrade of producing
wells arl\,d overall higher personnel costs which could not
yet be mitigated by the existing restructuring program; and
the impact of FX rates and the lower production volumes.
Petrom'!'s total lifting costs of USD 22.0/boe remained at
last year’'s level.

Exploration expenditure exceeded the level of 03/05
mainty due to the gradual step-up of activities iniRomania
but also due to higher exploration in Libya,

Januarly - September 2006 (9m/06)

As of 2008 Petrom’s E&P business is included in the
results. | To enable comparability the re!evant 2005 E&P
figures have been adjusted accordingly. Furthermore, as of
January, 1, the gas marketing activities in Romania have
been tre{nsferred out of Petrom’s E&P business, thereby
reducing E&P results from 2006 onwards.

Segment sales increased due to higher price levels. The
Company‘s average realized crude price showed an
|ncreaselof 23%, mainly reflecting the increases in the
Brent and Urals prices. The realized/Brent price d|fferent|ai
widened to USD 7.6/bbl from USD 5.5/bbl in 9m/05. As
of Janugry 1, 2006 an adjustment was made to the
transfer prlce arrangements for crude transferred out of
Petrom’ s E&P to the R&M business to partly reflect the
higher than average own energy consumption in :che two
Petrom refineries, as well as the Iargei degree of necessary
exports.] Therefore there is a discount of about USD 3/bbl

!
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Total production of'oil NGL {natural gas liquids) and gas
decreased by 5% malnly due to lower volumes in Romania.
In addition planned shutdowns of our gas plants in Pakistan
and Austria as well as an unscheduled shutdown of the
Schiehallion FPSO for 5 weeks to repair the mooring anchor
chains adversely impacted preduction in ‘Q3/06. Oil and
NGL production was 7% betow Q3/05 rnainly due to lower
volumes in the UK, the sale of assets in Qatar, the
termination of the serwce contracts in Venezuela and lower
volumes in Romania’ 'because of natural decllne which
could not yet be compensated for by |mproved reservoir
management and exploration successes.' Gas production
decreased by 2% mainly due to lower vollumes in Romania,
resulting from the maintenance shutdown in Petrom’s
Doljchim fertilizer plant, and the reduction in gas off-take
resulting from the full utilization of gas storage capacity.

On September 30, production started at the Pohokura gas
field in New Zealand. The production rate will gradually
build up to approx. 10,000 boe/d by the :end of the year.

Compared to Q2/06, clean EBIT declined]by 10%. The
differential between the reference Brent crude 'price and the
Group’s realized crude price was about 70 US cents below
last quarter due to lifting schedules. The results were
impacted by 4% lower production, lower, sales volumes
due to lifting schedules, as well as higherI exploration
expenses. Productionyolumes were douyn due 10 the
aboye-mentioned shutdowns. In Romenila volumes were
affected by seasonally lower gas volumes as storage
capacity was fully utilized and with a sealsonally lower level
of off-take, high pipeline pressure restricted our ability to
produce gas. Oil volumes were stable compared to Q2/06.
A maintenance shutdown in Petrom’s Dolljchim fertilizer
plant further reduced gas volumes in the :quarter. OPEX
were at last quarter’s level, despite lower production
volumes, due to fluctuations associated \."vith ongoing
projects that cannot be evenly allocated over the quarters,

compared to last year. Also the practice of a 1 month time
lag in transfer prices was terminated and transfer prices are
now aligned with the current oil price for that month. The
Group’s average realized gas price increa.sed by 30%,
thereby reflecting the overall high price environment in
international gas markets.

EBIT increased by 31% mainly due to higher price levels
which were only partially offset by Iower[volumes. The
charge resulting frorn the period-end mark to market of
hedging activities was only EUR 0.2 mn, hompared to a
charge of EUR 18.5 mn in 9m/05. The sltrengthening of
both the USD and the RON compared to 9m/05 positively
affected the results.

In @1/06 as part of Petrom’s divestment brogram for non-

core activities, 6 off-shore mobite drilling lunlts, resulting in
book gains. This was more than offset by the write-off in

|
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Refin;ing and Marketing (R&M})

a2/06[--Q3/06]

Q3/05 A% in EUR mn [+ 9m/06 Im/i05 A% 2005

4403 4.709 4,232 '11 Segment sales 113.005) 10.765 21 15.081

130 ;72 169 (58) EBIT li° -~ 165 512 (68) 411
[27{* 136 {23) n.m. thergof petrochemicals west . ,e6] 81 (19 108
e 4 {56) (94) Specialitems 27 {14) 91l (85 {192)
138} .. 75 225 (67) Clean EBIT L e179 603 (70) 604
| .

QZ!’OG{ 03/06} Q3/05 A% Key performance indicators |_}'_'9ml_06| 9m/05] A% 2005
6'12] 42| 6.70 (33) OMV indicator margin in USD/bbl T 492 8.04] (22) 6.04
6!23| 6.26 582 |, 8 Refining inputin mnt 18.42 18.28 1 24,38

jgo|” - 90 82  (3) Utilization rate refineries in % Fio .90 90 0 a0
5158{ -..'5.87 5.89 0 Refining sales volumes inmnt ".17.06 16.47 4 22.00
0.54]- 0554 0.41 29  thereof petrochemicals in mn t v . 1.62 1.50 8 2.02
4lss{" *-'}4.961 4.85 : 2 Marketing sales volumes in mn t - 13.76] 13.03 6 17.44
2,520 2,509 2,466 2 Marketing retail stations 2 2,509 2,466 2 2,451
relevant ‘2005 figures adopted as including Petrom ;
: 1
Thereof Petrom (included above) .
QZIbG{ Q3/06] Q3/05 A% in EURmn LT 9mo6] 9mios| A% 2005
{521{ . (45) (43) 4 EBIT ¥o.p1s2y (43)] 325 {208)
8] & - {55) n.m. Special items e g) (80} ! (90) {123)
{441 .. - :(45). 12 n.m. Clean EBIT o74) 37| nm. {86)
U N

QZII(]Gf : 03106] Q3/05 A% Key performance indicators li} 9m1'06| Im/05| A% 2005
6.03 S 419 5.71 {27) OMV refining margin east in USD/bbl G464 5.55| {18) 5.29
1.70{ " .1.74 1.76  {1) Refining input in mn t .. B5.17 4.90 6 6.40

g5 - 86 88 (1) Uhilization rate refineries in % it B6 82 6 80
1.49{" . 1.57 1.65 {5) Refining sales volumes in mn t [ 4.59 4.31 7 5.60
o118 0.0 0.17 (42) thereof petrochemicals in mn t L7 030 0.42] (28) 0.55
1.35¢ ' 146 1.51 {3} Marketing sales volumes in mn t L. 4:23] 3N 8 5.07
6991 - 677 672 -1 Marketing retail stations w677 672 1 635

i ]

Third quarter 2006 (Q3/06}

| ‘
» Significant decrease in bulk margins burdened Q3/06 result

» Adverse inventory effects as a consequence of sharply reduced product prices

» tmproved petrochemicals result due to higher volumes and stronger petrochemical margins

» Marketing business benefited from summer driving season and falling product prices in Q3/06

R&M seﬁment sales increased by 11% compared to
Q3/05, supported by higher volumes and price levels in
petrochemicals.

EBIT was 58% below fast year's quarter, reflecting a
significarl)tly weaker environment in btilk as well as
inventor\}' effects, more than offsetting positive |
developn'"nents in petrochemicals and the marketing
business.lf In addition high crude prices compared to Q3/05
adversely impacted the results, as they increased the cost
of own e'nergv consumption in refineries, in partic'ular in
Petrom, Yvhere the level of own consumption and losses is
still significantly above western standards. Clean EBIT was

8|OMV Q3/06

down 67% and excludes special charges ?f EUR 4 mn
mainly resulting from the fires at Schwechat.

The bulk refining result dropped due to lower refining
margins {OMV indicator refining margin down by 33%
compared to Q3/05) further burdened by a decreased light-
heavy crude spread {USD 3.79/bbl in Q3/06 vs. USD
4.16/bbl in Q3/05). The refining margin west of USD
4.65/bbl was some 35% below Q3/05. Ir;1 March and July,
OMV reported fire accidents at the Schwephat refinery. As
a large part of the damage caused by the f'ires has been
repaired with the plant in operation and the actual EBIT
impact was about EUR 15 mn in Q3/06, bleing lower than




Janua{y - September 2006 {9m/06}

Since t|"le beginning of the year Petro]m's R&M b:usi'ness
has been included in the results for the R&M segment. To
enable comparabllrty the relevant 2005 R&M figures have
been adjusted accordingly. '

As of J'anuary 1, 2006 the transfer price arrangements for ~

crude t}ansferred from E&P to the R&M business were
adjusted as already described.

i
R&M ségment sales increased by 21% mainly due 1o
higher product prices, as well as higher sales volumes in
both Refmmg and Marketing. .
EBIT showed a volatile development in the course of the
year; after losses in the first three months, it was positive
in Q2 alnd Q3, but significantly burdened by lower bulk
margins. Itis therefore still notably below 9m/05,
reflecting the significantly weaker environment in bulk as
well as adverse crude inventory effects, which more than
offset p‘ositive developments in the petrochemicals and
marketing businesses. In addition high crude prices had an
adversel'impact on the cost of own energy consdmption, in
particul?r in Petrom, as already discusl‘»sed. Clean EBIT was
down 70% and excludes special charges of EUR 14 mn
mainly resulting from the two fire accidents at the
Schwechat refinery, asset write-offs (Petrom Hungary) as
well as 3 provision for litigation in Serbia. ‘

10/0MV Q3/06 :

The bulk refining result dropped due to Iower reﬁnung
margms {OMV indicator refining margin down by 22%).
particular, results at the Petrom Refining busmess were
negative, as the refmmg margin east dropped by 18%.
OMV's refining input remained relatively stable compared
to 9m/05. Due to hfgher utilization in the! Petrom refineries
the overall capacity utilization stayed stat?le at 90% despite
the fires in Schwechat. Total refining sales volumes were
up 4% supported mainly by increased refining sales in
Petrom.

Despite better margins, the petrochemicels result west

(excluding Petrom) was below 9m/05% beeause of higher
energy costs. Petrochemical sales volumes increased as
considerably higher volumes from Schwechat due to the
capacity increase more than offset lowertvolumes at the
Petrobrazi refinery. . '

The 9m/06 Marketin'g result turned positilve due to the
strong earnings in Q3/06. Margins in the: overall retail
sector were under pressure in the first half of 20086, but
partly recovered in the third quarter. Marketing volumes
grew by 6%, driven by higher retail volurnes as a
consequence of thelincreased number oflfilling stations
{mainly in the Czech Republic) and helped by a higher
contribution from the non-oil business.




| !
Stable éas sales volurmes and higher price devels in OMV's
markets outside Romania as well as the additional Petrom
sales volumes led to significantly hlgher results in the
supply busmess , '

The transport business benefited from higher trénsport

I . . .
volumes. Total gas transportation capacity sold increased,

12|OMV Q3/06

primarily because of increased volumes on the WAG due to
the new compressor station.

The storage business result is significantlly above last year's
levels due to the fact that OMV was able to sell its entire

storage capacity.




The EBIT| contribution of Petrom was EUR:183 mn, down
by 36%.I Spelcial charges of EUR 37 mn included mainly
unscheduled c:iepreciation {EUR 25 mn) and personnel
related aﬁd restructuring costs (EUR 10 mnj. Clean EBIT
also fell by 27% to EUR 542 mn; within this, the
contnbutron of Petrom’s clean EBIT was EUR 188 mn,
down by 45%

The EUR 49 mn improvement in the net financial result
compared to 03I05 reflects mainly higher i income from
mvestments lThrs is due to the significant contribution of
Borealis and the first time consolidation of OMV's 34%
stake in lPetroll Ofisi. The at equity income of Petrol Ofisi
was EUR 21 mn for the period after closing, i.e. from May
16 to September 30, 2006. This good result was driven
by strong marglns and seasonally high sales volumes.
Petrol 0f|5| s net income was significantly burdened by FX
losses due tolthe devaluation of the Turkish Lira compared
to the USD However the majority of these FX Iosses
were accounted for before closing date.

Current taxes on income were EUR 116 mn and expenses
from deferred taxes of EUR 3 mn were recognlzed in
Q3/086. The effectwe corporate income tax rate, based on
pre-tax profrts, decreased to 22% compared to 24% in

v

January - September 2006 {9m/06}

Consolidﬂlted sales increased by 25% compared to 9m/05
due to the record cil and gas price environment in 9m/086.
R&M represer'\ted 88% of total consolidated sales, Gas
accounted foq 7% and E&P for approximately 4% (sales in
E&P belng in Iarge part inter-company sales rather than
third party sales)

The Group ] E'BIT of EUR 1,667 mn was 2% above 9m/05
as overaII Group costs also rose throughout the first nine
months due t? general cost inflation in the industry and the
high Ievell of restructur:ng at Petrom. The EBIT contribution
of Petrom was EUR 628 mn, exceeding last year's level by
20%. Specml expenses were EUR 29 mn. Income from
asset sales mamly in Q1 (EUR 60 mn}, was more than
offset by specral charges in Q2 and Q3 for unscheduled
deprecratlon (EUR 57 mn) and by restructuring and
personnell re1a{ted expenses (EUR 14 mn) as well as
insurance expenses {(EUR 8 mn). Clean EBIT declined by
4% to EllJR 1,|696 mn, of which Petrom’s clean EBIT
contributlion V\lras EUR 617 mn. .

Net mcoma from investment activities reflects the
srgnrfrcant contrlbutlon of EconGas in Q1 and of Borealis in
Q2 and 03 but also the dividend payment of MOL in Q2.

In addltnoln theT first time consolidation of Petrol 0f|5| had a
significant positive effect. The EUR 82 mn |mpr0yement in
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Q3/05 due to low tax liftings in Libya as vr'ell as the strong
contribution from investments consolidated “at equity”.

Net income was 20% lower than in 03105 at EUR 433 mn.
EUR 64 mn of this i is, attrlbutable to mlnonty interests
(mainly to the shareholders of 49% of Petlrorn] thus leading
to a net income after minorities of EUR 369 mn down on
Q3/05 by 13%. Clean net income after rrlunontres
excluding net income.from discontinued operatlons was
EUR 401 mn. EPS for the quarter was EUR 1.24, while
clean EPS after minorities reached EUR 1 35 {Q3/05: EUR
1.41; Q2/06: EUR 1.38)

Compared to Q2/06 sales grew by 5% due to the positive
price environment. EBIT was down by 19% and clean
EBIT decreased by 18% reflecting higher overall production
costs in the Group. The increased net finalncial result
mainly reflects the first time inclusion of Petrol Ofisi, more
than compensating for lower income from|other
investments and higher net interest expenlses and other
financial expenses. The corporate tax rate was 22% in
Q3/06 and declined fjrorn 28% in Q2/06, \:Nhich was
unusually high due to the impact of higher| liftings in the UK
and high-tax liftings in Tunisia and Libya. Net income was
9% below Q2/06, and net income attributable to own
shareholders declined by 8%.

:

the net financial result reflects significantly higher income
. . [}
from investments as well as lower net interest expenses.

Profit from ordinary at:tivities increased by 8%. Current
taxes on income amounted to EUR 358 mn and expenses

: | . .
. from deferred taxes of EUR 38 mn were recognized in

9m/06. Thus taxes on income for the Gro'up increased by
4% compared to 9m/05. The effective corporate income
tax rate as a percentage of pre-tax profits Iwas; slightly
below last year's leve! of 24%, at 23%, as the negative
impact of higher taxes in the UK was mortla than
compensated for by the positive effect of lhigher
contributions of comﬁanies consolidated at equity and
Petrom’s contribution to overall Group results (corporate
income tax rate in Romania is 16%).

Net income was 8% hrgher than in 9m/05 EUR 249 mn is
attributable to mlnorrty interests {mainly to the shareholders
of 49% of Petrom) thus leading to a net lncome after
minorities of EUR 1,088 mn, and thereby exceedmg 9m/0%
by 7%. Clean net income after minorities excluding net
income from discontinued operations was EUR 1,111 mn.
EPS was EUR 3.65, while clean EPS after mlnontres
reached EUR 3.72, 5% higher than the EUR 3.54 recorded
for 9m/05. '




.

Capital qxpenlditure of EUR 1,931 mn was well above last
year's level (9m/05: EUR 872 mn). E&P invested EUR 442
mn (9m/05: EUR 377 mn), mainly for developing fields in
New Ze?land]and Austria and for the optimization program
in Romapia. 'Capital expenditure in R&M, amounting to
EUR 1,383 mn {9m/05: EUR 444 mn} included the
acquisitilgn of' 349% of the Turkish marketing group Petrol
Ofisi |(EUIR 84;8 mn} and the acquisition of the ARAL retail
station network in the Czech Republic {Q1/06). The main
focus of |nvestments in the Gas segment of EUR 49 mn
was on ;he V}Iest-Austna gas pipeline (WAG) expansion
project. | The major part of the EUR 57 mn invested by
Co&0 was spent on IT projects.

Total aslsets grew by 8% in 9m/06 mainly due to the
mvestment in Petrol Ofisi but alsc as inventaries and trades
recelvables |n|creased due to the improved price
enwronment

Equity inlt:reasled in the first three quarters of 2006 by
apprommateiy 11% as revenue reserves |mproved due to
the good results more than compensating for the’ 1mpact of
the share and convertible buy-backs as well as the dividend
payments made by OMV Aktiengesellschaft and Petrom.

‘
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As equity increased more than total assets the Group's
equity ratio increasedl from 50% to 51%.

41
After the AGM approval in May, OMV started a share buy-
back program and 1,100,000 shares were bought back at
a weighted average share price of EUR 44:.73. Therefore
the total number of own shares held by thle Company
increased to 2,389,516 as of September 30, 2006.
Followiné the conversion of convertible bolnds, the capital
stock now consists of 300,002,400 shares.

As of September 30, 2006 764,719 COnvertubIes had
been bought back at' an average price of EUR 471.49. The
number of outstanding convertibles at end| September was
1,028,900, equivalent to 10,289,000 shares.

As of September 30, 2006, long- and short term
borrowings and bonds stood at EUR 1, 944 mn (year end
2005: EUR 1,827 mn) while cash in hand cheques and
cash at bank (including current securities and investments)
decreased to EUR 1, 518 mn {year end 2005 EUR 1,851
mn}. OMV had a net debt position of EUR 426 mn at the
end of September 2006 compared to EUR 126 mn net
cash at the end of 2005 As of September 30, 2006 the
gearing ratio was 5% {year end 2005: (2)%)




Economic environment: Oil prices and exchange rates
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World cruda demand grew at a moderate pace; expanding
by 0.6 mn bblld or 0.7% to 84.0 mn bbl/d in the first nine
months' of 2006 A decline of 0.9% in OECD demand was
more th|an offset by a 2.9% rise in consumption in non-
QECD countnes Asia was a main driver, reporting a 6%
|ncrease and using for the first time more oil than European
mdustnal econom|es World crude production significantly
outpacgd consumptmn advancing by 0.9 mn bbl/d or 1%
to reach 85. 3 mn bbl/d. OECD cutput shrank by 0.6 mn
bbl/d, v:rhule OPEC hoosted production by 0.5 mn bbl/d to
34.6 mn bbl!d Production outages in Nigeria and
Venezu:ela were more than compensated for by gains from
Iraq, Kuwait! Libya and the UAE.

The Brent crude oil reference price was highly volatule
After passmg the USD 70/bbl mark in April, Brent hit a new

all-time high of USD 78.69/bbl in Augusti The Lebanon
conflict, the international community’s concerns about the
Iranian nuclear program and uncertainty ahead of this
year's hurricane season were the main fa'ctors behind the
spot price run-up. Prices unwound by ablout USD 20/bb!
by the end of September, as the market Fame to the view
that the fears were overdone. Rotterdan? (EUR
denominated) middle distillate quotes were 18% to 21%
higher compared to the first nine months 2005.

On average for the third quarter of 2006(the US dollar
{USD) weakened versus the euro (EUR) c'ompared to
Q3/05. The Romanian Lei (RON) did not: show any
significant movement against the EUR, the average rate in
Q3/06 being 3.542 for EUR 1.

ozms [f~a3/06] a3i05 A% f F,ﬁ_-fgm' 106] 9mi05 A% 2005
6959 [} " 61.55 13 Average Brent price in USD/bbl 42 “66.96 53.54' 25 54,38
ga'aaf 57.39 15 Average Ural price in USD/bbl #°..62:98 49.81 26 50.87
1.268 {74127 1.220 4 Average EUR/USD FX rate Kir®1:245 1.263 (1) 1.244
3.617[1733.542 3.525 O Average EUR/RON FX rate Bt7-3:541]  3.615  (2) 3.621
2796 . 2779 2.890 (4 Average USD/RON FX rate 2.863 {0 2.911

Source:|Reuters
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Ana-Barlbara E(unéié, Investor Relations
Bettina Gneisz, Press Office
Thomas' Huemer, Press Office

Homepage:

Investor:jNews in Q3/06:
2006-07-14!
2006- 07 19
2006- 07 24!

Incident in the Schwechat refinery under control -
OMV announces second oil and gas discovery in Tunisia
Cause of the incident at the refinery in Schwechat on July 13 |dent|f|ed
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Tel. +43 1 40 440-21660; e-mail: bettina.gneisz@omv.com
Tel. +43 1 40 440-21660; e-mail: thomas.huemer@omv.com
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2006-O$-O5J Start of feasibility study for LNG terminal in Croatia

2006-09-22

2006-09-25

2006-09-29
r

| | B
The detailed Investor News can be found at www.omv.com > Investor Relations >.Data Desk > News

Abbrewatlons

Fire' already extingqished

Petrom: Komsomolskoe Qil Field in Kazakhstan enters the development phase
Petrom acquires exploration projects in Russia
OMV and Gazexport extend gas supply contracts until 2027

Releases

bbl: barlrel(s) bef: billion cubic feet; bem: billion cubic meters; bn: billion; boe: barrels of oil equivalent; boeld boe per day;
cbm: CleIC Teter cbm/h*km: cubic meter per hour times kilometer; E&P: Exploratlon and Production; EF:S earnings per
share; EUR: euro; m: meter; mn: million; R&M: Refmlng and Marketing including petrochemicals; t: tons; USD: US dollar

Additionél information according to IFRS
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Sales
QZ]OG{; - Q3/06 Q3/05 A% in EURmn b 9mi06 9n‘l.f05I A% 2005
1,0441f 1,062 869 22 Exploration and Production v - 2,985 2,401 24 3,444
4,403, 4,708 4,232 11 Refining and Marketing F.13,006] 10,765 21 15,081
322|177 " 234 180 30 Gas 1,002 558 80 803
R - 0 n.m. Chemicals N 204 n.m, 204
46li .~ -60 51 18 Corporate and QOther Bl -, 1181 1564 17 201
5,815( . 6,064 5,332 14 Segment subtotal .,-,__17;1'7’_3 14,082 22 19,732
{1,169) [}.°(1:194)] (1,316}  (9) less: internal sales b; {3,369} i3.084) 10 (4.152)
4,646} 4,870} 4,015 21 OMV Group §:c 13,814] 11,018 25 15,580
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